Press release: Insurance Premiums Cut by unknown
Archived at the Flinders Academic Commons:
http://hdl.handle.net/2328/27231
This is a scan of a document number DUN/Speeches/2207
in the Dunstan Collection, Special Collections, Flinders University Library.
http://www.flinders.edu.au/library/info/collections/special/dunstan/
Title:
Press release: Insurance Premiums Cut
Please acknowledge the source as:
Dunstan Collection, Flinders University Library.
Identifier: DUN/Speeches/2207
© Copyright Estate Donald Allan Dunstan
PRESS RELEASE FROM THE PREMIER, MR. DUiMS TAN. 
INSURANCE PREMIUMS CUT. 28.2.73 
The State Government Insurance Commission will cut premiums on 
Householder's and Houseowner's and Combined Home insurance 
policies by from tomorrow, the Premier, Mr. Dunstan, 
announced today. 
With the 15% cut made in February 1972, this represents a total 
reduction of 25% on standard premiums charged by some other 
insurers. 
The new rate will mean a saving of more than §12 a year for a 
person living in the metropolitan area insuring his brick home 
for ©14,000 and the contents for $4,000. 
Mr. Dunstan said the decision to reduce premiums on these 
policies was in line with the Commission's decision last year 
to hold motor vehicle insurance rates when most other insurers 
increased premiums, 
"The State Government Insurance Commission is able to pass 
premium cuts directly to the consumer whereas some other insurers 
split them between the consumer and agencies. 
"The Commission has been outstandingly successful since it 
began operations in January last year. 
"The Government as part of its election programmes intends to 
widen the Commission's services with the proposal to write life 
assurance", 
Mr. Dunstan said that'as a further port of its programme to 
widen its services, the Commission had arranged that branches 
of the State Bank and the Savings Bank throughout the State 
would act for it. 
Branches of these banks would be able to give information about 
the Commission's service.. 
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